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UNIT I- BASIC CONCEPTS      (08 Hours) 

Meaning of Economics, Nature and Scope of Economics, Micro & Macro Economics 

meaning and difference.  

UNIT II- MICRO ECONOMIC CONCEPTS   (10 Hours) 

Theory of Demand and Supply, Meaning of utility, diminishing marginal utility; indifference 

curves analysis and consumers equilibrium; Production Function, Types of Costs and 

Revenue, Classification of Markets. 

 

UNIT III- MACRO ECONOMIC CONCEPTS   (12 Hours) 

Meaning - Concepts and measurement of National Income ;   Definition of Money-Types and 

Functions ; Evolution and Functions of Central Bank, Commercial Banks; Meaning of 

Inflation- causes and  Anti-inflationary policies, Monetary and Fiscal Policy. 
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